oF dee 
Mes He 


Bee feridlicdeede ve, = 


{one W.S. Wiahe 
Cine elon 
ray IF 9 Wage 


ee ee 

QAderg ~ hee re ee ma - Vdviewaalcamnes q Apr 
[er Wage oe OO ae om 
pro \ie as 4D Re gatahiows [oa 
eS ke. eee 4 Pi. oh The ed 
ear alte arfiers an ee 
wpa Sileur ee sein “ A tee ‘ 
an ig 

iN an, wtf) A. (h Oe ee 
em om eens “se Lie : ma ees 

Thins yr, Bol Wee. | Ca +: 
Cen es AL ae ae 
pe oo Wtrie Core — 


a8 


RG104 E-1 Box 121 = 








grea , ‘ 5 
face: J i 4y1F Ls 
%, wee SE ae ii 
fea eet 
Vy a iin Lee ; 
915 ila wey i : 
% . 535 é 4 stele : aid; Af 
- fa da fe ee. : rr ee 
aS ; wae dal 2 14M Ff 
(Lpasd ly Tern : 

{4 34; (p64. ay ee i; . + 
sa4 {45 a2] * 7: Pk ti 
aii = id 43 
cia. StL 4449e 

te + 


LE, DT 


cat 
weeny lla 


mi 
1. : F 
see 


ee ID AW 


UL 





Ph dle: es ie. seam. thins Piles, 


Wisin _— 
ae rE * a er , lead, ayopal Tha othe 
‘ me | 
‘a Mea. 2 ca re) 5 Nee ID DO corners, 
anne 0 eothar- 
(ee , se PON. oa i A earl oe 
Qa vi er Fane phe eenempnpmnlieeete ee SiO, 


fear athe in ec ite 


bee a, ae SE 


121 h 
bat A ea on LC ES 0 ee 
A, Sete nes Cre ah ad oe ag* ow oe X ms 
eT eee eer. | 
ec ee ieee. = \ton seen thes, eo a eo 6 0 a An. 
ES wu sharks kia vy, ; ae A re ie 
(A Te en ge D> eds rv wy 
- 1 LeeenemmenesaeensieafensL= 
t gy wee Yee, S nds far oy | 
Liber bates «Ae be BU Ce een en > 


y 


ey Sure 
Ue as is en ae Ne 
And ' ao Pk. tly 
c ee a een 


os he Sawe es ‘ Cartiing Woy “inl 


ae Wwesrye_.. , hu SE We | Hy aty QO Uhh ce (yi 
Nee. “K earth are Ae Ss mA we wan se 
ae an San es Aue : y Fa of ove “ee ah a 


Data Ween > =a i ee 
aoe : 
din ool wl. \\. eee OL. aA 
conto ees eee Yoo 
iy cites a leew Lee J ae een : re 


4 


< OAL oie wai GF Car wo ee aed 
ah a ali ee Keefe as he 


i eae vot oie kta hey te oe oa 


CN 
| 


ede Lacan 
Y een S ete 
‘eves 


— le 
i ze sho a i & bee wy. 
2... a a ot epee oe 9 to 
wed Vitara a Se 


sheer, + et aS be Dy od dena apes mun 


Pee Peo venti PAZ oan 
wees) Jae past oe r F OW Cae 08 


Vy X, 
wees Ne os hel “oma = learoin 
color Cae = ee ot Basile rae PN oe 
ay. choty J 

f pecs 


7 a 
era wi preset Vt A et 


rt) Log mere saci wb Vin cod 





Recs 
ay = q Q ON « 7 
a hea (Negiae Oi RPINel en Cv 


 allggatan 
Re oud he kaw 
wee 
CAD 
eee dn goysl 


VJ 


| Yoo. 
en ms Cr~AAAA RRQ - 
sae oc: — a E | aigetapn 
2» nest ALA & ane 
7 L | Se Q — t— 
| Ae Ne lhes:. : 
\ 


RG104 E-1 Box 121 tS: 


a 





NARA RG104, Entry 1, Box 121 


Copy. 


Assay Office U.S. Mint 
Philadelphia. 
May 9, 1878 


Hon. James Pollock 
Superintendent &c &c 


Sir 


I have from you copies of two letters from the Director of the Mint of April 18 & 19, 
respecting a Revision & Re-issue of the printed “Instructions” and Regulations in relation to the 
transaction of Business at the Mints &c., and also referring to the charge or non-charge upon 
Silver Purchases made by the Treasury Department. 


This matter being referred to Operative Officers, and Accounting clerks, I proceed to do 
my share of the examination. 


I do not see that there is any call for altering the Regulations greatly. They were carefully 
and laboriously framed, four years ago, as growing out of the Mint Code of 1873. Some changes 
have been made since. 


The Tariff of Mint charges, however, with which, under the law I am more expressly 
concerned, needs material alteration in a few prominent points, in my judgement. 


To speak first in general, I would say there is too little discretion given to the Officers, 
especially to the Assayer and Melter and Refiner, as to the specific cases in which charges 
should or should not be made. Not that we covet a discretion which is liable to abuse, or so form 
the basis of accusation of partiality. On the contrary, we would rather be quite relieved of any 
such discretion. At the same time we are obliged to see that some depositors are charged too 
much, and others too little, under the present rules. 


A second general & preparatory remark may be made — that the Mint here, and I presume 
the Mints and Assay Offices elsewhere, do a great deal of melting & refining for dealers in old 
bullion, most of it in scraps of jewelry, or plate; and while most of them have their own facilities 
for those operations (melting & refining) they prefer to have them done under our very low tariff 
of charges. A large part of our daily work is from these lots, large and small; some very small. 


It must be admitted, that it is a great public convenience, to have places of authority and 
reliability, such as the Mints and Assay Offices, where any one can bring a suitable lot of gold or 
silver in almost any form, to be exchanged for the real value in money. By the aid of Express 
Companies, this benefit is realized by the whole country. 


I do not therefore propose to throw any obstructions in the way of this part of our 
business; but to suggest, that the dealers should have an inducement to do the melting and 
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refining themselves; or to have it done; before sending their lots. This would save us from the 
complaints of loss in melting or refining; which complaints generally come from this class of 
depositors. It would also be more business-like, for us to operate upon melted bars or kings, than 
upon loose articles of jewelry or plate. The way to gain this point is simply to charge a little more 
for deposit-melting. And here let me say, that we are frequently assaying a ring, or a chain, or a 
spoon without any melting & without depositing, at a charge of one dollar, of which no 
complaint is made. Surely we should not charge less, when a melting has to be performed, with 
all the expense of materials. I now come to particulars. And you will observe that I limit myself 
to the schedule for this Mint only: taking for granted that the proper officers of other Mints and 
Assay Offices will speak for themselves. The printed Regulations have different rates of charges, 
suited to different locations. 


I. Deposit Melting (page 6, Reg.) 


The Regulation under this head, is stringent, giving no discretion, beyond certain 
exceptions. It is just here that I think the Assayer, and the Melter & Refiner, ought to have a 
“chancery power’. A fine silver bar (so called) under the strict line of 997 4 may not need to be 
melted, before assay. Formerly we thought differently; but experience has taught us (especially 
in receiving stamped bars from an authentic bullion mark) that a bar of 990 needs no preliminary 
melting. 


In fact, in cases where all suspicion of fraud is excluded, we could go lower down in the 
scale of fineness, even to such a point as compels us to take granulations, instead of cuttings, for 
the assay. To get granules, we must have a melting. I will not specify what that point is, but 
merely say that the two officers ought to have a discretion whether to melt or not. If either of 
them is dissatisfied with cuttings, the melt should be made. 


Then again there are some well-made bars of gold; fine, or standard, or otherwise, which 
may not require melting or at any rate, a part of the lot only. So of Mexican dollars, French 
francs, or bars made therefrom, or from other coin. Part of a large lot only, need be melted, to get 
granulations. These cases (omitting others) suffice to show, that we should not be too slightly 
bound in this matter. Nor need there be the inconvenience of constant conference: there may be a 
general understanding between the two officers, which will enable the Assayer in almost all 
cases, and the Weigh-Clerk as well, to determine whether the deposit or part of it shall have a 
preliminary melting; or a toughening before assay. 


With these explanations, I suggest the following charges of Melting. 
On all deposits entered as Gold: under 20 ounces, one dollar. 
Over 20 ozs., 50 cents additional. 


On all deposits or purchases entered as Silver; under 100 ounces, one dollar. 





Over 100 ozs., one dollar with the addition of 4 cent per oz. of the surplus. 
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No charge on Gold or Silver not actually melted; and only for so much as melted for a 
sample; no charge on United States coin, nor on bars or cakes bearing the stamp of an U.S. Mint 
or Assay Office. No other exceptions. 


2. Gold Parting and Refining. 


Under this item, I wish it could be reconsidered, whether the Mint here, and the U.S. 
Assay Office at New York must be precisely parallel in charges. I can not see any necessity for 
it. Parting will always be their specialty, as Coining is ours; and if they can part rather cheaper 
than we, let a difference be made. We shall still get a share of that work, certainly. 


I therefore propose to make a little addition to our charge for parting, for it is notorious 
that our present charge is too low. 


Bullion containing 1 to 100 M gold, 2 cents per oz. gross 
‘ 7 over 100, to 700, 4 cents per oz. 
= - over 700, 5 cents per 0z. 


Silver parted, to be allowed on the basis of refining the gold to 995. 


Additional charge on account of base metal, over 100 M, 1 c. per oz. It will be seen that I 
have changed the division of items, by putting Gold Refining, and Parting, under one head. They 
are not the same idea, but they will be most economically effected in the same way. 


The coppery gold that is to be refined and not parted, is almost always our own or like 
coin, to be made into fine bars. It can be done in the fire with fluxes, or in the humid way; the 
latter being the cheapest and best. I would therefore make the charges for Refining Coppery 
Gold, precisely the same as for Parting. They might properly be more, but we get very little of 
this kind of deposit; and it is not worth while to make a distinction. I therefore suggest the double 
caption for this item No. 2, with one set of figures, as just given. 


The provision which says — “For gold coin or standard gold bars, the charge for refining 
will be on the number of ounces required to be refined to raise the whole to standard” — I would 
leave out entirely. 


Experience proves it to be useless; and in part, it is incorrect, as any one may see. 
3. Silver Refining. 


This thing is done, either in parting out gold, for which provision is made in item No. 2; 
or in removing copper, and other base metals, to make it fit for fine bars or for standard coins or 
bars. Let us consolidate this into two charges. Continuing less than 900 fine, 1 to 2 cents per 
ounce gross. Containing over 900 fine, % to 1 cent per ounce gross. And there, as above, leave 
out the clause about refining a part to raise the whole standard. This distinction once thought 
necessary, is not worth keeping up. 
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This item is partly affected by the next one. 

4. Toughening. 

This is a flux-refining, in the melting pot, to clear the gold or silver of baser metals which 
make it brittle. It generally does not raise the fineness very much. It may apply to a fluxing 
before assay, or after. In either case we need a more just charge than is now imposed, at least on 
gold jewelry and scraps. 


Let us say. 


For toughening gold bullion, 1 cent to 5 cents per ounce. 
i silver “ % to | cent per oz. 


And then leave out the clause about an addition in case of parting & refining. 

Now & then (rarely) there is a case in which the above will not cover expenses, and yet it 
is a hardship to turn the party away. Here again we need a discretionary power to make an extra 
charge, equal to cost without being precise. 

5. Silver Alloy, of Gold. 

As we now habitually get gold from our Partings not less than 995 fine, and generally 
higher, we may assume that only 5 thousandths, of silver, is left in the gold; and consequently, 
charge the depositor for that, instead of double the quantity under the present Regulations. This 
would make 1/199th of the weight of the gold; but to escape this awkward proportion & make 
the calculations easier, I propose to call it 1/200th; a difference hardly appreciable. 

6. Copper Alloy 

This item needs no charge unless to abolish it altogether, as of small account. 


7. Coinage Charge. 


There is now by law only a charge on trade dollars; at present 1 4 cents each, which 
would be more equitable at 1 4 cents. 


8-Bat-Charee: 


The-present charges-are-very low & inadequate_Not private refinery would de the-weork 
at-suchfieures- Nor does it seemworth white tomake five classes: three would simphfy 














8. Bar Charge. 


The present charges are too low; and they might better be reduced to fewer classes. 


NARA RG104, Entry 1, Box 121 


I would suggest, 


For gold bars, fine or standard, 10 cents per $100. For silver bars, fine or standard 4 cent 
per ounce. “Large bars of same silver as deposited” have never been asked for here. 


In regard to Silver Purchases by the Treasury Department under a special law, (and not 
by the Superintendent under the general law), I would suggest as obviously necessary, that we 
make only such changes, if any, as we are instructed to make, by the terms of the purchase. 


Since the foregoing was written, I have seen the recent modification of charges, at the 
US. Assay Office at New York, under the approval of the authorities at Washington. 


The changes are not material, and they send to confirm what I have already said, that 
there is no necessity for an entire parity of charges, between us and them. I still maintain, that 
both Institutions have been worked too cheaply, that is, more in the interest of depositors than of 
the Government. And I would be glad to find them willing at least to increase the melting charge, 
in cases as specified. 


Very respectfully, 
Wm. E. DuBois 
Assayer. 


Hon. James Pollock 
Superintendent &c &c 


